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Introduction to Accounting 

Definition of Accounting 

Accounting is the systematic process of recording, analyzing, and reporting financial 

transactions of a business. 

Branches of Accounting 

1. Financial Accounting: Preparing financial statements for external users. 

2. Managerial Accounting: Providing internal reports for decision-making. 

3. Tax Accounting: Managing tax-related financial records. 

Key Terms in Accounting 

 Balance Sheet – انميزانية انعمومية 

 Income Statement – بيان اندخم 

 Assets – الأصول 

 Liabilities – الانتزامات 

 Equity – حقوق انمهكية 

  


