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. | GDP, M, M,_, il GDP, M, M, 4
2000 506 23.2 - 2010 982.4 58.5 52.9
2001 523.3 23.1 23.2 2011 1063.4 64 58.5
2002 563.8 25.2 23.1 2012 11711 75.9 64

2003 594.7 26.4 25.2 2013 1306.6 94 .4 75.9
2004 635.7 28.4 26.4 2014 1412.9 131.9 94.4
2005 688.1 32 28.4 2015 1528.8 126.9 131.9
2006 753 37.7 32 2016 1702.2 155.4 126.9
2007 796.3 40.6 37.7 2017 1899.5 185.8 155.4
2008 868.5 47.7 40.6 2018 2127.6 217.5 185.8
2009 935.5 52.9 47.7 2019 2368.5 260.9 217.5
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Equation Estimation <

Specification Options

ion specification

Dependent variable followed by list of regressors including ARMA
and PDL terms, OR an explicit equation like ¥ =c(1)+c{2)*X.

m c gdp m{-1)[

Estimation settings

Method: |L5 - Least Squares (NLS and ARMA)) bl

Sample: [+... v.39

ml | Cancel
il

rhleS il ylas
Dependent Variable: M
Method: Least Squares
Date: 03/04/24 Time: 04:30
Sample (adjusted): 2001 20198
Included observations: 19 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
C -26.93617 10.10539 -2.665526 0.0169

GDP 0.054502 0.021242 2.565810 0.0207

M(-1) 0.692369 0.197459 3.506388 0.0029
R-squared 0.989213 Mean dependent var 88.69474
Adjusted R-squared 0.987865 S.D. dependent var 71.53424
S.E. of regression 7.880195 Akaike info criterion 7.110522
Sum squared resid 993.5596 Schwarz criterion 7.259644
Log likelihood -64.54996 Hannan-Quinn criter. 7.135759
F-statistic 733.6457 Durbin-Watson stat 2.392572
Prob(F-statistic) 0.000000
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wd | GDP, M, GDP,” | M, wd | GDP, | M, GDP, M,
2000 | 506 22 |351.151| 16.1 2010 | 9824 | 585 | 308.84 | 20.412
2001 5233 23.1 158.98 | 6.396 2011 1063.4 64 356.072 | 21.88
2002 563.8 252 |187.024 | 8.568 2012 | 11711 75.9 405.452 | 29.82
2003 | 5947 | 264 | 188.764 | 8.256 | 2013 | 13066 | %44 | 463.408 | 30.752
2004 635.7 284 | 207.516 | 9.392 2014 | 14129 | 1319 | 472148 | 63.932
2005 688.1 32 [230396 | 11.552 | 2015 | 15288 | 1269 | B41.512 | 31.932
2006 | 753 377 | 257.568 | 14.66 | 2016 | 17022 | 1554 | 601.464 | 64.032
2007 7963 406 | 25414 | 13.456 | 2017 | 18995 | 1858 | §73.916 | 73.912
2008 868.5 477 | 205.164 | 18.468 | 2018 | 21276 | 2175 75996 | 83.724
2009 9355 529 | 31018 | 18.556 | 2019 | 23685 | 2609 | 836.628 | 104.3




Dependent Variable: M_
Method: Least Squares
Date: 03/06/24 Time: 19:30
Sample: 2000 2019
Included observations: 20
Variable Coefficient Std. Error t-Statistic Prob.
c -22.42777 3.912256  -5.732695 0.0000

GDP_ 0.141458 0.008965 15.77915 0.0000
R-squared 0.932580 Mean dependent var 32.95500
Adjusted R-squared 0.928834 S.D. dependent var 28.97108
S.E. of regression 7.728600 Akaike info criterion 7.022372
Sum squared resid 1075.163 Schwarz criterion 7.121845
Log likelihood -68.22372 Hannan-Quinn criter. 7.041810
F-statistic 248.9816 Durbin-Watson stat
Prob(F-statistic) 0.000000
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x| GDP, | M, DV w. | GDP, | M, DV
2000 506 232 0 2010 982.4 58.5 1
2001 5233 231 0 2011 1063.4 64 1
2002 563.8 25.2 0 2012 11711 75.9 1
2003 594.7 26.4 0 2013 1306.6 94.4 1
2004 635.7 284 0 2014 1412.9 131.9 1
2005 688.1 32 1 2015 1528.8 126.9 1
2006 753 37.7 1 2016 1702.2 155.4 1
2007 796.3 40.6 1 2017 1899.5 185.8 1
2008 868.5 47.7 1 2018 2127.6 217.5 1
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Dependent Variable: M
Method: Least Squares

Date: 03/06/24 Time: 20:07

Sample: 2000 2019

Included observations: 20

Variable Coefficient Std. Error t-Statistic Prob.
c -51.53581 4.036504 -12.76744 0.0000
GDP 0.135994 0.003871 35.13439 0.0000
DV -20.72958 4.858886  -4.266323 0.0005
R-squared 0.989823 Mean dependent var 85.42000
Adjusted R-squared 0.988626 S.D. dependent var 71.14985
S.E. of regression 7.588070 Akaike info criterion 7.028513
Sum squared resid 978.8397 Schwarz criterion 7177873
Log likelihood -67.28513 Hannan-Quinn criter. 7.057669
F-statistic 826.7355 Durbin-Watson stat
Prob(F-statistic) 0.000000
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