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Variable Coefficient  Std. Error  t-Statistic Prob.

X 1.037598 0.245463 4227106 0.0002

C 0.910358 2294331 (0.396786 0.6944
R-squared 0381247 Mean dependent var 1060244
Adjusted R-squared 0.359910 S.D. dependent var 0.575197
S.E. of regression 0460190 Akaike info criterion 1.347985
Sum squared resid 6.141460 Schwarz criterion 1.440500
Log likelihood -18.89376 Hannan-Quinn criter. 1.378142
F-statistic 17.86842 Durbin-Watson stat 2.015557
Prob(F-statistic) 0.000215
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t y x t y x
1995 188 460 2008 759 3711
1996 192 486 2009 1030 4281
1997 200 561 2010 1368 4563
1998 191 553 2011 1474 4977
1999 232 682 2012 1671 7597
2000 280 1010 2013 2196 8757
2001 297 793 2014 2445 8875
2002 306 840 2015 3287 7612
2003 396 851 2016 3179 7789
2004 420 1117 2017 2780 7893
2005 227 1102 2018 2774 7322
2006 439 1262 2019 2575 7164
2007 564 3532
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Linear Regression - Estimation by Least Squares
Dependent Variable Y

Usable Observations 25
Degrees of Freedom 23
Centered R*2 0.8855894
R-Bar”2 0.8806151
Uncentered R*2 0.9480855
Mean of Dependent Variable 1178.8000000
Std Error of Dependent Variable 1096.5354151
Standard Error of Estimate 378.8763093
Sum of Squared Residuals 3301586.9287
Regression F(1,23) 178.0304
Significance Level of F 0.0000000
Log Likelihood -182.8614
Durbin-Watson Statistic 0.8647
Variable Coeff Std Error T-Stat Signif
1. Constant -30.43724597 118.132%98%¢ -0,25765 0.79896645
2, X 0.3223257 0.0241573 13,34280 0.00000000
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t y X y x
1995 188 460 154,7812 378,7201
1996 192 486 85,2912 224,904
1997 200 561 91,0208 285,1464
1998 191 553 77,48 234,5764
1999 232 682 123,5884 368,1172
2000 280 1010 148,3168 622,8968
2001 297 793 138,072 219,724
2002 306 840 137,4228 389,8932
2003 396 851 222,3144 374,216
2004 420 1117 195,2304 633,9724
2005 227 1102 -11,392 467,9908
2006 439 1262 310,1548 636,5048
2007 564 3532 314,8236 2815,689
2008 759 3711 438,8736 1706,237
2009 1030 4281 599,1916 2174,636
2010 1368 4563 783,372 2133,104
2011 1474 4977 697,5232 2387,041
2012 1671 7597 834,3576 4772,055
2013 2196 8757 1247,54 4444,943
2014 2445 8875 1198,55 3904,527
2015 3287 7612 1899,218 2574,55
2016 3179 7789 1313,299 3468,429
2017 2780 7893 975,5996 3471,964
2018 2774 7322 1196,072 2841,933
2019 2575 7164 1000,478 3008,033
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Linear Regression - Estimation by Least Squares
Dependent Variable Y1

Usable Observations 25
Degrees of Freedom 23
Centered R"2 0.6635592
R-Bar~2 0.6489313
Uncentered R"2

Mean of Dependent Variable

Std Error of Dependent Variable
Standard Error of Estimate

Sum of Squared Residuals
Regression F(1,23)

Significance Level of F 0.0000007
Log Likelihood -177.5708
Durbin-Watson Statistic 1.6121
Variable Coeff Std Error T-Stat Signif

1. Constant 67.555287489 96€.207945342 0.70218 0.489€127¢
. X1 0.280250391 0.041€09913 6.73518 0.00000072
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Regression with ARl - Estimation by Hildreth-Lu Search
Dependent Variable Y

Usable Obsexrvations 24
Degrees of Freedom 21
Centered R"2 0.9495448
R-Bar"2 0.944739%¢€
Uncentered R"2 0.9779046
Mean of Dependent Variable 1220.0833333
Std Error of Dependent Variable 1100.0942614
Standard Error of Estimate 258.€6050€€6
Sum of Squared Residuals 1404408.1902
Regression F(2,21) 197.6055
Significance Level of F 0.0000000
Log Likelihood -165.7794
Durbin-Watson Statistic 1.4555
Q(6-1) 3.7824
Significance Level of Q 0.5811510
Variable Coeff Std Error T-Stat Signif
1. Constant 13209.591388 7048.564455 1.87408 0.074900€3
2. X 0.006335 0.0€68427 0.09259 0.92710885
3. RHO 0.991934 0.05122¢9 19.36267 0.00000000
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Regression with ARl - Estimation by Cochrane-Orcutt
Dependent Variable ¥

Usable Observations 24
Degrees of Freedom 21
Centered R"2 0.9495438
R-Bar~2 0.9447384
Uncentered R"2 0.9778042
Mean of Dependent Variable 1220.0833333
Std Erxrror of Dependent Variable 1100.0942614
Standard Error of Estimate 258.6077433
Sum of Squared Residuals 1404437.2625
Regression F(2,21) 197.6012
Significance Level of F 0.0000000
Log Likelihood -165.77%¢6
Durbin-Watson Statistic 1.4548
Qi{e-1) 3.7743
Significance Level of Q 0.5823478
Variable Coeff Std Error T-Stat Signif
R b R Rt L R R R R R R R R Rk E e s s se e
1. Constant 11777.976913 6230.886441 1.89026 0.07260497
2. X 0.006549 0.068452 0.09567 0.92469112
R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R R e e R R R R R R R R R R R R R R R R R R R R
3. RHO 0.9908€0 0.051235 19.33%944 0.00000000
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