Ao (Aalemll 38,0

Jl-_«,-w-u‘ (.\3J.93 apb;.'i."‘g aeal.;a.ﬁ‘ﬂ ‘53.’.1." B

Aeulellg 2L o
2024 -2023 ke Jof dw
(epld) ols ﬁ*‘-") cebadl s | ¢ cpladl uiles sl all (goe Lo -1
93U S0 (aletd] ol e Ja -3
§ bl Sl e e 88T 9 Lol tieiael LSy &1 ol Las¥) pLs EViews dgma s e -4
§ bl Sl pe e o880 § Lol LSy &) doglazll ple -5
lin ogllally . alall Sl 3929 By 5Ll § Glejser HLas! alastuly ols 2l glull 102 ¢y el

U3 e 3amS
Heteroskedasticity Test: Glejser Heteroskedasticity Test: Glejser
Null hypothesis: Homoskedasticity Null hypothesis: Homeskedasticity
F-statistic 87.45695 Prob. F(1,283) 0.0000 F-statistic 65.94898  Prob. F(1.283) 0.0000
Obs"R-squared 67.28240 Prob. Chi-Square(1) 0.0000 Obs'R-squared 5452355  Proo. Chi-Square(1) 0.0000
Scaled explained S5 88.00865  Prob. Chi-Square(1) 0.0000 Scaled explained SS  71.31845  Prob. Chi-Square(1) 0.0000
Test Equation: Test Equation”
Dependent Variable: ARESID Dependent Variable: ARESID
Method: Least Squares Matiod: | qast Sqmares
Date: 04122724 Time: 07:13 D082 Tin: 07316
Included observations: 285 Incluced observations: 285
Variable Coeficient St Emor  t-Stafistic  Prob Vatahie Coliciont; SMRx. EShc Pl
gy S 27 Sszet oo LEELOS  adow oses  aree 000
R-squared 0.191311  Mean dependent var 14.84542
Resquared 0236079 Mean dependentvar  14.94542 Adjusted Resquared  0.188453 SD.dependentvar 1475184
Adjusted R-squared 0233379 SD.dependentvar 1475184 SE. of regression 1328932 Akakeinfocrierion 8018792
S.E. of regression 1291625 Akaike mfo.cnt.enon 7.961842 Sum squared resid 4997953 Schwarz criterion 8.044423
Sumsquaredresic 4721274 Schwarz criterion 7.987473 Log likefihood 1140678 Hannan-Quinncriter.  8.029067
Loglllfeﬁhood -1132.562 Hann_an-Qumn criter. 7972117 F-statistic 65.94898 Durbin-Watson stat 1.790271
F-statistic 87.45696 Durbin-Watson stat 1815232 Prob(F-statistic) 0.000000
Proby{F-statistic) 0.000000
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Heteroskedasticity Test: Breusch-Pagan-Godfrey

Null hypothesis: Homoskedasticity

F-statistic 4.684043 Prob. F(9,275) 0.0000
Obs*R-squared 37.88216 Prob. Chi-Square(8) 0.0000
Scaled explained SS 107.5752 Prob. Chi-Square(9) 0.0000
Heteroskedasticity Test: Harvey

Null hypothesis: Homoskedasticity

F-statistic 3.818626 Prob. F(9.275) 0.0001
Obs"R-squared 31.66064 Prob. Chi-Square(9) 0.0002
Scaled explained SS 42.85620 Prob. Chi-Square(9) 0.0000
Heteroskedasticity Test: ARCH

F-statistic 11.08396 Prob. F(1,282) 0.0010
Obs"R-squared 10.74042 Prob. Chi-Square(1) 0.0010
Heteroskedasticity Test: White

Null hypothesis: Homoskedasticity

F-statistic 1.191689 Prob. F{54.230) 0.1902
Obs*R-squared 62.30684 Prob. Chi-Square(54) 0.2047
Scaled explained SS 176.9347 Prob. Chi-Square(54) 0.0000




