Introduction

Insurance is considered a regulated commercial and service activity, and insurance is
practiced in Algeria by insurance companies and cooperatives in addition to insurance
brokers, which are legal persons subject to private law. The accreditation of companies is
subject to strict rules set by Order No. 95/07 of January 25, 1995 containing the Insurance
Law, as amended and supplemented, and its regulatory texts. To control insurance activity, a
body called the Insurance Supervision Committee was established, which undertakes the
task of administrative and financial oversight of insurance companies. There is also the
Supreme Insurance Council, which exercises advisory functions
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Insurance definition

A contract whereby a person called the insurer undertakes to compensate
another person called the insured for a potential loss suffered by the latter, in
exchange for a sum of money called the premium that the insured pays to the
insurer. Insurance is based on cooperation in bearing risks and sharing financial
contributions between the insured.
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Insurance entities

The National Insurance (saa)

Algerian Insurance Company (CAAT)

Algerian Insurance and Reinsurance Company (CAAR)

International Insurance and Reinsurance Company (laCIAR)

Algerian Union of Insurance and Reinsurance Companies Company (uar)



Fuel insurance company (cash-assurances)
Real estate loan guarantee company (sgci)
National Council for Insurance (cna)
National Fund for Agricultural Mutual Support (cnma)
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Types of insurances

Damage insurance

It includes the following two categories:

Property insurance: This includes compensation for damage to the
insured as a result of losses or damage to his property.

Liability insurance: It guarantees the financial consequences of civil
liability that may fall on the insured as a result of physical, material,
or non-material damage to others.

Personal insurance

These insurances can be classified as follows:



Life insurance: It includes covering risks whose occurrence depends
on the life or death of the insured

Physical accidents and diseases/maternity insurance: It includes
coverage of risks to the physical safety of the insured and risks related
to illness and childbirth or risks of incapacity or disability.

Capitalization: It includes saving while ensuring a minimum income.
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