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Method: Least Squares -

Sample: 1 2246
Included observations: 2231

Variable Coefficient Std. Error t-Statistic Prob.
[=3 3.771712 0.349037 10.80606 0.0000
TTL_EXP 0.300775 0.031294 9.611377 0.0000
TENURE 0.04090%9 0.026158 1.563911 0.1180
R-squared 0.070125 Mean dependent var 7.792448
Adjusted R-squared 0.069290 S.D. dependent var 5.764505
S.E. of regression 5.561209 Akalke info criterion 6.270852
Sum squared resid 68905.45 Schwarz criterion 6.278530
Log likelihood -6992.135 Hannan-Quinn criter. 6.273656
F-statistic 84.01024 Durbin-Watson stat 1.938517
Prob(F-statistic) 0.000000
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Date: 03/06/24 Time: 20:20
Sample: 2000 2018
Included observations: 20
Autocorrelation  Partial Correlation AC PAC Q-Stat Prob

1 0720 0.720 11.996 0.001
w 2 0576 0.120 E——1 0.000

[ 3 0.421 -0.063 = 0.000

w 4 0.266 -0.108 26.646 ==l
[ 5 0.257 0.188 28.587 0.000

w 6 0.065 -0.317 28.721 0.000

[ 7 -0.048 -0.096 28.797 1
w 8 -0.118 0.017 29.306 0.000

w 9 -0.170 0.034 30.458 0.000

w 10 -0.215 -0.210 32.487 0.000

w 11 -0.256 0.028 35.678 0.000
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I 12 -0.300 -0.067 40.634 0.000
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Breusch-Godfrey Serial Correlation LM Test:
Null hypothesis: No serial correlation at up to 2 lags

F-statistic 4.077671 Prob. F(2,2228) 0.0171
Obs*R-squared 8.143824 Prob. Chi-Square(2) 0.0170
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Date: 03/06/24 Time: 20:45
Sample: 12246
Included observations: 2231
Autocorrelation Partial Correlation AC PAC Q-Stat Prob

| 0.028 0.028 1.7659 0.184
i 0.054 0.053 8.1865 0.017
| 0.010 0.007 8.3926 0.039
) 0.030 0.027 10.411 0.034
I . X 14.408 0.013
| 0.010 0.005 14.651 0.023
| -0.005 -0.011 14.716 0.040
! 0.012 0.011 15.054 0.058
| 0.003 0.000 15.068 0.089
| 10 0.001 -0.002 15.070 0.130
| 11 -0.019 -0.020 15.817 0.144
| 12 0.001 0.002 15918 0.195
| 13 0.014 0.015 16.375 0.229
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14 0.018 0.017 17.123 0.250
15 0.019 0.018 17.943 0.266
16 0.024 0.023 19.276 0.255
17 0.029 0.025 21.171 0.218
18 0.013 0.007 21579 0.251
19 0.002 -0.004 21.589 0.305
20 0.037 0.034 24750 0.211
21 0.053 0.048 31.132 0.071
22 0.017 0.008 31.818 0.081
23 0.015 0.007 32.296 0.094
24 0.017 0.014 32958 0.105
25 0.023 0.017 34.193 0.104
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