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0,16 0,11 (2= ll) PM
0,41 0,32 (Jssa¥ (31y39) AU
7,32 5,15 (JUI 2a301) EM
0,06 0,03 ROA
0,48 0,18 ROE
324000000 $ 232000000 $ (ustall jlaul glall U541)  Interest income
-21000000 $ 32000% (Bslall slawls glaztl ne 1521) Noninterest Income
6000 000 $ 21000000 $ (029,48l yilus Slamal alaall 2,all) Actual Net Chargeoffs
12 000000 $ 25000000 $ (8hmadl Slasmsl alaall 20,all) Actual cash Taxes Paid
285 000 000 186 032 000 NOPAT
94000000 $ 51000000 $ (il JUI Lofy) Ivnested Capital
7,15% 8,14% (JW Lel, 2ai5) WACC
278279000 181880600 EVA
125 000 000 51000 000 (28101 20,a11) Book Value
81,94 $ 87,23 % (! »2z) Prrice
699 000 726 000 (¥ 5ac) Number of titles
0,45 1,24 P/B Ratio
57276 060 63 328 980 MEV
-96,88 16,98 MVA/Share
-67723940 12328980 MVA
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ROA, ROE, NOPAT, EVA, P/B Ratio, MEV, MVA/Share, Total MVA
ROA=PM * AU (1)
ROAJPM =0,03
ROA MS = 0,06
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ROE = PM * AU * EM
ROE JPM=0,18 (15)
ROEMS=0,48
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NOPAT= Interest income + NONInterest income - Actual Net Chargeoffs - Actual cash Taxes Paid
NOPATJPM =186 032 000 (1)
NOPATMs= 285 000 000
EVA = NOPAT — (Ivnested Capital * WACC)
EVAJPM = 181880600 (15)
EVAMS= 278279000
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P/B Ratio = Price / book value per share
P/BJPM = 1,24 (1)
P/B Ms = 0,45
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MEV = Number of titles * price
MEV JPM = 63328980 (10)
MEV MS = 57276060
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MVA= MEV - BEV
MVA JPM = 12328980 (10)
MVA MS= -67723940
MVA/ Share = Total MVa / Number of titles
MVA/ share JPM= 16,98 (1o)
MVA / share MS = -96,88
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