1) 1 Mic May 64 put @ 1$
2) Buy 1 GE April 105 @2$
3) Buy 1PhiJun89 @ 2%
4) Buy 1GM july 70 @1%
5) 11BM May 95 Put @ 3$
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R=PM — (pex +Pr)

R=75—(70+1)=4$
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V A= Pex — PM

VA=95-100=-5
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