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 Capital Return

y 

𝑪𝒂𝒑𝒊𝒕𝒂𝒍 𝑹𝒊 = 𝑷𝒊𝟏 − 𝑷𝒊𝟎 

 the total return

y 

 

 

 Required rate of return
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 Risk-free rate of return

 Actual return

 

 

 

y 

 Actual rate of returnThe rate of return

y  − +    

   

𝑹𝒊 =
𝑷𝒊𝟏−𝑷𝒊𝟎+𝑫𝒊

𝑷𝒊𝟎
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𝑷𝒊𝟎

𝑷𝒊𝟏

𝑫𝒊

 

☺ 

1000

1200400

 

𝑷𝑨𝟎 = 𝟏𝟎𝟎𝟎 :Market value . 

𝑷𝑨𝟏 = 𝟏𝟐𝟎𝟎 :Market value. 

𝑫𝑨 = 𝟒𝟎𝟎 : i . 

𝑹𝑨 =
𝑷𝑨𝟏 + 𝑫𝑨 − 𝑷𝑨𝟎

𝑷𝑨𝟎
  

𝐑𝐀 =
𝟏𝟐𝟎𝟎 + 𝟒𝟎𝟎 − 𝟏𝟎𝟎𝟎

𝟏𝟎𝟎𝟎
= 𝟎. 𝟔 = 𝟔𝟎 %

 


