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P=105 UM, E= 100 UM, r= 8% , t= 3mois ,6= 20%

C.=P[N(d1)] - E e " [N(d2)] 1

0.5d; = [In (P/E) + (r + 6°/2) t] / 3\t=0.7405
0.5d, = d; -6Vt=0.640.5

N(0.7379) =0.7704
N(0.6379) =0.7389

| C,= 8.465 umo.7s |

P.=C,+Ee"-P1

| P,=1.48 umo.75 |
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