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The total return (A) = Di +(P1— Po) = $185 + $(-222) = $-35
The total percentage return (A) is thus :[Di +(P1— Po)]/ Po= [$185 + $(-222)]/3700 = -0.94%

The total return (B) = Di +(P1— Po) = $185 + $333 = $518
The total percentage return (B) is thus :[Di +(P1— Po)]/ Po= [$185 + $333]/3700 = 14%
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Di/Po=$2/%$25 = 8%
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(P1—Po) / Po = ($35 - $25) / $25 = $10 / $25 = 40%
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The total percentage return is thus 8% + 40% = 48%.
1480-480+1000= (48%) x1000 +1000 :all 1,5 3 1Yy 1480 e famzus  Ngs 1000 & pazzal 13]

Aol Bl Y B 3 X 3| o bW 5 s Jgdt 15 10 G o ol




(Sl Bpudl iy @

saz e O 1 0O 20
Sl (i LI e @
Ss. s sl sl [ el Jaas . LY L) [
1058 (k) B Jolee @
SL IO el e bl O allad) ’“"UI S0 bl O
Loy ble-Y1 558 Lls @
Ssw s Al ~ L3 I EPIRVURY I I e e bl o2l e [

[ o Wty 5 bk oy B @

;suyw,sl Pl amdl e [ 64 e sle andl Clae [ il o ST le et (e [

YA Sb\gj co JST

Sl

bl

¢ BHMJ\ 3 aA e G el Jlezma¥1 ol L) Joudl Sldans plisanls (b 5@\5\ JVgud!

B el ol il | A gdd 35l b)) Jle=Y) | slas) dl>-
% 14 % 5- 0.2 Jlasy)
% 8 % 15 0.6 | dab 3y b
% 4 % 25 0.2 555,
¢ Bogdl 3 5f A veed) 3 bl LY (6 1) Jgad) ldans plaszal 1

85l Lasle Juas 52 L Bl 3 7000 jlzma) s 0 abais 5513

Cakaid! Wle dad aley OB pedl (3 et dlls A redt 3 ) 2L ol Yss 1000 alaist 20 o Lol 13) .3

%40} A V.@..J\

E(Rl) = z Rl] X P(Rl]) ...... E(Rl) = Z Rl] X P(Rl]) = Ril X P(Rll) + RiZ X P(Rlz) + Ri3 X P(Rl3)
— =1

E(R,y) = —5% X (20%) + 15% X (60%) + 25% X (20%) = —0.01+ 0.09 + 0.05 =0.13 = 13%

E(Rp) = 14% X (20%) + 8% X (60%) + 4% x (20%) = 0.028 + 0.048 + 0.008 = 0.084 = 8.4%

Z P(R;)(Ry - E(Ri))z
=

=/(0.2)(=5 —13)2 + (0.6)(15 — 13)2 + (0.2)(25 — 13)2 = /64.8 + 2.4 + 28.8 = 9.7979

=./(0.2)(14 —8.4)%2 + (0.6)(8 —8.4)2 + (0.2)(4 — 8.4)2 =6.272 + 0.096 + 3.872 = 3.2
CVA =(9.7979)/13 = 0.7536 CVB =(3.2)/(8.4) = 0.3809
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E(Rp) —ZWR XE(R;j) =0.6x13)+0.4x8.4=0.1116 =11.16 %
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